
The consolidated current fund deficit for the year amounted to $482,740 and is made up as
follows:

($277,304)($482,740)Total
($375,483)($566,884)Consolidating adjustments
($17,518)$62,537Sewer Operating
$109,504$32,643Water Operating

$6,193($11,036)General Operating
20022003Fund

Capital expenditures amounted to $2,263,413 in the year against a budget of $8,999,550.
Approximately 25% of these expenditures came from general taxation with the balance being
provided by reserves and other funding. 

Conclusion

The City has had a challenging year and has done well to achieve the financial position it has at
the end of 2003. Snow removal costs exceeded the budget by almost $200,000 in 2003 and,
despite this and other unexpected operating costs, it is remarkable that the City was able to
achieve an operating deficit of only $11,036 against a budget surplus of $4,082.

After several years of deficits, the sewer operation is back to achieving an operating surplus of
$62,537 in 2003 and this bodes well for this fund meeting its objectives in future years.

Overall the City remains in good financial health although it still faces challenges in the area of
maintaining adequate reserves to meet future capital expenditures.

Graham D. Inglis,
Director of Finance 
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Auditors' Report

To the Mayor and Council of the
City of Revelstoke

We have audited the consolidated statement of financial position of the City of Revelstoke as at
December 31, 2003 and the consolidated statements of financial activities, cash flows and the individual
consolidated statements of operations of the Current Fund, Capital Fund, Reserve Fund and Subsidiary
for the year then ended.   These financial statements are the responsibility of the Municipality's
management.  Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements.  An audit includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation.                                                                                                                                                                         

In our opinion, these financial statements present fairly, in all material respects, the financial position of
the Municipality as at December 31, 2003 and the results of its operations and cash flows for the year
then ended in accordance with Canadian generally accepted accounting principles.

Chartered Accountants

Revelstoke, British Columbia
March 26, 2004
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City of Revelstoke                                                               

Consolidated Statement of Financial Position

December 31 2003 2002

(Note 10)
Financial assets

                                                                                                                             

Cash 
                                                                                                         

$ 1,911,111
      

$ 1,283,084
Investments (Schedule 1)

                                                                         
2,771,950

      
2,452,469

Accounts receivable (Note 1)  
                                                                  

659,782
      

980,639
Prepaid expenses

                                                                                     
-

      
10,000

Deposit - Municipal Finance Authority
                                                       

338,933
      

299,201
Land held for resale

                                                                                  
115,489

      
115,489

5,797,265 5,140,882

Investment in subsidiary operation - RCFC (Note 7) 9,797,096 9,138,210

15,594,361 14,279,092

Liabilities
  Accounts payable and accrued liabilities 1,034,403 905,539
  Deferred revenue 74,269 94,704
  Reserve - Municipal Finance Authority 338,933 299,201
  Obligation of subsidiary operation - RCEC (Note 7) 186,859 -
  Obligations under capital lease (Note 3) 39,119 94,494
  Long-term debt (Schedule 2) 6,938,876 6,275,461

8,612,459 7,669,399

Net financial position 6,981,902 6,609,693

Physical assets
                                                                                                                              

Inventory
                                                                                                    

115,879
      

123,626
Equipment under capital lease

                                                                  
497,782

      
497,782

Capital assets (Note 2) 60,034,654 58,116,624

60,648,315 58,738,032

Net position $ 67,630,217 $ 65,347,725

Municipal position
Equity in physical assets $ 53,554,441 $ 52,244,451

Operating fund 2,695,456 3,178,196
Capital fund (354,633) (1,318,431)
Statutory reserves 2,124,716 2,105,299

4,465,539 3,965,064

Equity in subsidiary operations 9,610,237 9,138,210

$ 67,630,217 $ 65,347,725

Director of Finance

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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City of Revelstoke                                                              

Consolidated Statement of Financial Activities                                                                                                                                                         

For the year ended December 31 2003 2003 2002

(Note 10)
                                                                                                   

Actual
                 

Budget
                   

Actual
Revenues

                                                                                                                                        

Taxation-net
                                                                  

$ 4,269,328
     

$ 4,272,140
      

$ 4,033,107
Grants in lieu of taxes

                                                   
289,578

     
279,000

      
287,856

Sale of services and rentals
                                          

2,667,676
     

2,856,600
      

2,646,253
Other revenue

                                                               
1,100,818

     
3,153,500

      
777,232

Return on investments
                                                  

296,585
     

237,000
      

291,399
Unconditional grants 1,284,218 1,285,000 1,282,804
Conditional grants 519,087 2,616,400 829,833
Income from subsidiary operations 472,027 - 465,254

10,899,317 14,699,640 10,613,738

Expenditures
General government services 1,300,513 1,376,000 986,840
Protective services 2,130,585 2,278,300 2,668,759
Transportation services 2,723,776 2,632,200 3,133,394
Environmental health services 280,604 258,500 281,480
Public health and welfare services 95,886 104,900 99,413
Economic development services 440,516 401,900 659,231
Recreation and cultural services 1,821,504 6,995,050 1,616,643
Sewer services 500,895 855,000 316,858
Water services 733,539 1,860,500 894,927
Interest 499,290 518,351 470,996

                                                                                        
10,527,108

     
17,280,701

      
11,128,541

Net surplus (expenditures)
                                           

372,209
     

(2,581,061)
      

(514,803)

Debt proceeds 850,000 4,850,000 2,500,000
Actuarial adjustment (12,477) - (6,086)
Change in inventory (7,747) - -
Debt principal repayments (229,483) (237,107) (176,106)
Increase in equity of subsidiary operations (472,027) - (465,254)

Change in fund balances 500,475 2,031,832 1,337,751

Fund balances, beginning of year 3,965,064 3,965,064 2,627,313

Fund balances, end of year $ 4,465,539 $ 5,996,896 $ 3,965,064

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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City of Revelstoke
Summary of Significant Accounting Policies                                                                                                                                                                         

December 31, 2003
                                                                                                                                        

Basis of Accounting It is the City's policy to follow Canadian generally accepted accounting
principles and to apply such principles consistently. For overall financial
information purposes, consolidated financial statements have been
prepared by management in accordance with the recommendations of the
Public Sector Accounting Board (PSAB) of the Canadian Institute of
Chartered Accountants.  The consolidated financial statements include the
accounts of all funds of the Municipality.  All interfund transactions have
been eliminated. They do not include Joint Functions or related committees
other than specific expenditures on their account and capital transactions.  

  

The consolidated financial statements also include the operations of two
wholly owned subsidiaries of the City. The Revelstoke Community Forest
Corporation (RCFC) and Revelstoke Community Energy Corporation
(RCEC), both of which are government business enterprises, are accounted
for using the modified equity method. Under this method, the business
enterprises' accounting principles are not adjusted to conform with those of
the City. Both subsidiaries have a fiscal year end of April 30. These
consolidated financial statements do not reflect any activity between the
fiscal year end of each subsidiary and the fiscal year end of the City.

Investments Investments are stated at the lower of cost or market.

Amortization Effective January 1, 1979 amortization has not been charged in the
accounts. Existing accumulated amortization has been added to Equity in
Capital Assets in accordance with the Department of Municipal Affairs
Accounting Principle 5.

Accrued Interest
                   

Interest charges payable on long-term debt are accrued in the accounts.
      

Financial Instruments It is management's opinion that the City is not exposed to significant
interest, currency or credit risks arising from its financial instruments, unless
otherwise noted.  The fair values of the City’s financial instruments
approximate their carrying values, unless otherwise noted.

Work In Progress Work in progress represents approved budgeted capital expenditures that
have not yet been incurred.

Equipment Under 
  Capital Lease Equipment under capital lease are recorded at cost.

Use of Estimates  The consolidated financial statements of the City have been prepared by
management in accordance with Canadian generally accepted accounting
principles. As such, management is required to make estimates and
assumptions that affect the amounts reported in the financial statements
and accompanying notes. Actual results could differ from those estimates.
The financial statements have, in management's opinion, been properly
prepared using careful judgement within reasonable limits of materiality and
within the framework of the accounting policies identified.
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City of Revelstoke
Notes to Consolidated Financial Statements

December 31, 2003
                                                                                                                                        

1. Accounts Receivable                                                                                                                                   
2003

                    
2002       

Federal Government
                                                                            

$ 41,208
      

$ 86,440
Taxes - current

                                                                                     
202,008

      
261,175

- arrears
                                                                                     

120,904
      

167,500
- delinquent

                                                                               
15,903

      
4,976

Interest
                                                                                                 

59,725
      

52,571
Other

                                                                                                    
220,034

      
407,977

$ 659,782 $ 980,639

2. Capital Assets
2003 2002

General Capital Fund
Land $ 1,551,069 $ 1,551,069
Buildings 10,147,258 9,766,935
Engineering structures 22,487,475 21,865,673
Machinery and equipment 5,107,339 4,967,885
Work in progress 211,936 69,101

$ 39,505,077 $ 38,220,663

Water Capital Fund
Water supply system

                                                                         
$ 13,903,299

      
$ 13,529,833

Machinery and equipment
                                                                 

214,049
      

214,049

$ 14,117,348 $ 13,743,882

Sewer Capital Fund
Buildings $ 140,250 $ 140,250
Sanitary sewer system 5,874,232 5,614,082
Machinery and equipment 395,161 395,161
Work in progress 2,586 2,586

$ 6,412,229 $ 6,152,079

Total Capital Assets $ 60,034,654 $ 58,116,624
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City of Revelstoke
Notes to Consolidated Financial Statements

December 31, 2003
                                                                                                                                        

3. Obligations under Capital Lease                                                                                                                                   
2003

                    
2002

                                                                                                                                                            

Royal Bank of Canada, payable in monthly
                                                                                       

instalments of $ 5,019, including interest at
                                                                                      

7.0%, due September 1, 2004
                                                        

$ 39,119
      

$ 94,494

4. Accounts Payable/Accounts Receivable

(a) During 1998 the General Capital Fund was advanced $ 476,275 from the Electric Utility Fund for
the purpose of financing the acquisition of capital assets.  This advance is repayable over a term
of five years, and bears interest at the average rate of return that the Electric Utility Fund realizes
on its other investments.  Of this amount, $ 76,275 was repaid in the current year and $ 400,000
was repaid in the previous four years.

(b) The Sewer Capital Fund has been advanced $ 432,500 from the Electric Utility Fund for the
purpose of financing the acquisition of capital assets.  This advance is repayable on demand, and
bears interest at prime minus 1.95%.

12



City of Revelstoke
Notes to Consolidated Financial Statements

December 31, 2003
                                                                                                                                        

5. Reserve for Future Capital Works                                                                                                                                                                         

Consistent with fiscal policy, the City annually sets aside reserves for future capital works.  The
balances of these reserves are as follows:

                                                                                             
                                                                                                                                                                 

                                                                                                                                   
2003

                    
2002

General Capital Fund
                                                                                                                             

Building replacement reserve
                                                            

$ 132,312
      

$ 201,959
Cemetery capital replacement reserve 14,558 9,113
Fire capital replacement reserve 66,131 118,466
Recreation capital replacement reserve 21,986 18,234
Reserve for future capital expenditures 100,629 100,546
Police station capital replacement reserve 155 146

$ 335,771 $ 448,464

Water Capital Fund
Water system replacement reserve $ 381,836 $ 256,930
Reserve for future capital expenditures 149,081 317,496

$ 530,917 $ 574,426

Sewer Capital Fund
Sewer capital replacement reserve $ 715,617 $ 771,610
Reserve for future capital expenditures 104,074 95,853

                                                                                                                
$ 819,691

      
$ 867,463

                                                                                                                                                                   

6. Collections for Other Public Authorities

As a component of its total tax levy, the City collected funds on behalf of various other taxing
authorities and transmitted these amounts to the respective bodies as follows:

2003 2002

General Capital Fund
School Tax $ 3,322,397 $ 3,293,856
Columbia Shuswap Regional Hospital District 29,313 29,173
Columbia Shuswap Regional District 285,589 308,559
British Columbia Assessment Authority 64,593 68,158
Municipal Finance Authority 97 101
North Okanagan Regional Health District 73,593 75,135
North Okanagan Regional Library 198,509 192,027

$ 3,974,091 $ 3,967,009
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City of Revelstoke
Notes to Consolidated Financial Statements                                                                                                                                                                         

December 31, 2003

7.  a) Subsidiary Operation - Revelstoke Community Forest Corporation (RCFC)                                                                                                                                                                         
                                                                                                                                   

2003
                    

2002

Financial position
                                                                                                                             

Current assets
                                                                           

$ 3,346,190
      

$ 2,502,692
Agreement receivable

                                                                
187,194

      
254,945

Deferred charges
                                                                       

510,927
      

602,761
Future income tax

                                                                      
5,521,687

      
5,620,870

Other assets 2,250,000 2,325,000
Capital assets 1,954,232 2,010,129

13,770,230 13,316,397

Current liabilities 816,682 1,005,365
Due to shareholder 529,863 532,189
Accrued silviculture 1,064,078 949,632
Deferred revenue 1,191,459 1,231,064
Long-term debt 371,052 459,937

3,973,134 4,178,187

Retained earnings $ 9,797,096 $ 9,138,210

Results of operations
Sales and other revenue $ 8,249,846 $ 5,876,099
Cost of goods sold 6,404,220 4,609,762
Logyard operations

                                                                    
200,644

      
244,216

Administrative expenses
                                                            

886,913
      

602,762

758,069 419,359

Income tax expense (benefit) 99,183 (45,895)

Net income for the year 658,886 465,254

Retained earnings, beginning of year as previously stated 9,138,210 3,097,981
Prior period adjustment - 5,574,975

Retained earnings, beginning of year as restated 9,138,210 8,672,956

Retained earnings, end of year $ 9,797,096 $ 9,138,210
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City of Revelstoke
Notes to Consolidated Financial Statements                                                                                                                                                                         

December 31, 2003

7. b) Subsidiary Operation - Revelstoke Community Energy Corporation (RCEC)                                                                                                                                                                          

Financial position
                                                                                                                             

Current assets
                                                                                                        

$ 30,707                                                                                                                                          

Due to shareholder
                                                                                                 

217,563
Shareholders' equity

                                                                                               
3

                                                                                                                                          
217,566

Retained earnings $ (186,859)

Results of operations
Revenue $ 166,173
Operating expenses 353,032

Retained earnings, end of year $ (186,859)

Net Equity in Subsidiary Operations $ 9,610,237

8.  Contingent Liabilities

(a) The City is responsible, as a member of the Columbia Shuswap Regional District, for its portion
of any operation deficits or capital debt related to functions in which it participates.

                         
                                                                                                                                                                 

(b)
 
The municipality and its employees contribute to the Municipal Pension Plan (the plan), a jointly
trusted pension plan. The board of trustees, representing plan members and employers, is
responsible for overseeing the management of the pension plan, including investment of the
assets and administration of the plan. The pension plan is a multi-employer contributory pension
plan.  Basic pension benefits provided are defined. The plan has about 123,000 active
contributors, including approximately 28,000 contributors from local governments.  

Every three years an actuarial valuation is performed to assess the financial position of the plan
and the adequacy of plan funding.  The most recent valuation as at December 31, 2000 indicated
a surplus of $ 436 million. The next valuation will be as at December 31, 2003 with results
available in 2004. The Joint Trust Agreement specifies how surplus assets can be used.  The
actuary does not attribute portions of the surplus to individual employers.  The City of Revelstoke
paid $ 205,897 for employer contributions to the plan in fiscal 2003.

(c) The City is the defendant in various lawsuits. In the opinion of management, the overall
estimation of loss is not determinable. These claims have not been provided for in the financial
statements. Settlement, if any, made with respect to these actions would be expected to be
accounted for as a change to expenditures in the period in which realization is known.
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City of Revelstoke
Notes to Consolidated Financial Statements                                                                                                                                                                         

December 31, 2003

9.  Object Reporting                                                                                                                                   
2003

                    
2002

Capital expenditures
                                                                            

$ 2,263,413
      

$ 2,952,696
Policing costs

                                                                                       
784,823

      
762,931

Interest
                                                                                                 

494,166
      

462,191
Telephone and utilities

                                                                         
626,479

      
600,490

Wages and benefits
                                                                             

3,800,486
      

3,673,335
Other

                                                                                                    
2,557,741

      
2,676,898

$ 10,527,108 $ 11,128,541

10.  Comparative Figures

a) During the year, the City implemented the recommendations of the Public Sector Accounting
Board (PSAB) of the Canadian Institute of Chartered Accountants regarding its investments in
two wholly owned subsidiaries. These investments have been accounted for using the modified
equity method. The application of this recommendation has been applied retroactively. 

b) Certain comparative figures presented in the consolidated financial statements have been
restated to conform to the current year's presentation. 
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City of Revelstoke
Schedule 1 - Investments                                                                                                                                                                         

For the year ended December 31, 2003

Interest Maturity Cost

Electric Utility Capital Fund
                                                                                                                          

                                                                                                                                                                         

Bank of Montreal
                                                           

6.300
          

01/12/2004
      

$ 100,000
CPN Quebec Hydro

                                                      
3.880

          
15/08/2005

      
91,640

HSBC Trust Canada
                                                     

4.500
          

11/01/2006
      

125,000
Bank of Nova Scotia

                                                     
5.350

          
21/03/2007

      
100,000

Canadian Western Bank
                                               

4.130
          

06/02/2008
      

125,000

$ 541,640

Cemetery Care Trust Fund

Farm Credit Canada 4.500 01/08/2004 $ 45,000
Canadian Western Bank 3.750 14/10/2006 35,500

$ 80,500

Combined Reserve Investments

Bank of Montreal 6.600 02/03/2004 $ 260,000
Metropolitan Toronto 7.750 12/01/2005 330,053
CPN Government of Canada 4.070 01/06/2006 205,366
Simcoe County Board 5.950 21/06/2007 315,730
MFA of BC

                                                                    
5.500

          
24/03/2008

      
374,670

CIBC
                                                                             

4.950
          

02/09/2010
      

251,440
Revelstoke Credit Union - Plan 24

                                    
prime -1.5%

          
on demand

      
412,551

$ 2,149,810

Total investments $ 2,771,950

The fair market value of the marketable securities was $ 2,858,843 as of December 31, 2003. 
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City of Revelstoke
Schedule 2 - Long-term Debt                                                                                                                                                                         

For the year ended December 31 2003 2002

                                                                                                      
Rate

                       
Balance Outstanding

General Fund
                                                                                                                                                 

Municipal Finance Authority 
                                                                                                                         

1641 Roads - Due December 2020
                              

6.360
     

$ 655,878
      

$ 680,052                                                                                                                                                                      

Municipal Finance Authority
                                                                                                                          

1681 Roads - Due June 2023
                                       

5.491
     

850,000
      

-                                                                                                                                                                      

Municipal Finance Authority 
1664 RCMP Building - Due June 2027 6.060 2,447,620 2,500,000

3,953,498 3,180,052
Water Fund

Municipal Finance Authority
1615 Greeley Creek  - Due December 2020 6.360 2,985,378 3,095,409

$ 6,938,876 $ 6,275,461

Future principal requirements are due as follows:
Year Amount

2004 $ 174,107
2005 174,107
2006 174,107
2007 174,107                                                                                                        
2008

     
174,107

                             
                                                                                               

Thereafter
     

3,293,484
                             

                                                                             
Actuarial adjustments

     
2,774,857

                             

$ 6,938,876
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City of Revelstoke
Schedule 3 - General Fund Statements

Balance Sheet

December 31 2003 2002

Assets
                                                                                                                                 

Operating Fund
                                                                                                                                              

Cash and temporary investments
                                                             

$ 1,274,363
      

$ 203,213
Accounts receivable

                                                                                  
733,394

      
884,044

Due from other funds
                                                                                

559,181
      

1,571,297
Inventory

                                                                                                    
66,339

      
62,253

Prepaid expenses
                                                                                     

-
      

10,000
Deposit - Municipal Finance Authority

                                                       
176,849

      
138,753

2,810,126 2,869,560

Capital Fund
Cash 235,142 347,918
Land held for resale 115,489 115,489
Equipment under capital lease 497,782 497,782
Capital assets 39,505,078 38,220,662

40,353,491 39,181,851

$ 43,163,617 $ 42,051,411

Liabilities
Operating Fund

Accounts payable $ 1,017,192 $ 888,329
Due to other funds 1,114,495 1,098,530
Deferred revenue 11,512 36,859
Reserve - Municipal Finance Authority

                                                    
176,849

      
138,753

Reserve for future expenditures
                                                                

55,179
      

261,154
Surplus

                                                                                                      
434,899

      
445,935

2,810,126 2,869,560

Capital Fund
Due from other funds 95,944 1,020,055
Obligations under capital lease (Note 3) 39,119 94,494
Long-term debt (Schedule 2) 3,953,498 3,180,052
Reserve for future expenditures (Note 5) 335,771 448,464
Equity in capital assets 35,929,159 34,438,786

40,353,491 39,181,851

$ 43,163,617 $ 42,051,411
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City of Revelstoke
Schedule 3 - General Fund Statements (continued)

Operating Surplus and Equity in Capital Assets

December 31 2003 2002

Operating Surplus
                                                                                                             

                                                                                                                                                                         

Balance, beginning of year
                                                                       

$ 445,935
      

$ 439,742
Surplus for the year

                                                                                     
(11,036)

      
6,193

Balance, end of year
                                                                                  

$ 434,899
      

$ 445,935

Equity in Capital Assets
                                                                                                    

Balance, beginning of year $ 34,438,786 $ 33,035,269
Contributions received for

acquisitions of capital assets
Own funds - capital out of revenue 754,543 522,695

- reserve 291,163 574,793
Cost sharing grants - 85,318
Developer funding 141,000 162,744

Work in progress adjustment 142,835 (113,339)
For retirement of capital lease obligations 55,375 54,380
For retirement of long-term debt 150,582 121,926
Actuarial adjustment of long-term debt - -
Capital disposals at cost (45,125) (5,000)

Balance, end of year $ 35,929,159 $ 34,438,786
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City of Revelstoke
Schedule 3 - General Fund Statements (continued)

Operating Revenues and Expenditures                                                                                                                                                                         
December 31 2003 2003 2002
                                                                                                   

Budget
                

Actual 
                   

Actual
Revenues

                                                                                                                            
                                                                                                                                                                                            

Taxation
                                                                          

$ 4,167,140
     

$ 4,165,544
      

$ 3,929,062
Grants in lieu of taxes

                                                                                                                                   

Federal government
                                                      

31,000
     

24,015
      

30,892
Province of British Columbia

                                         
46,000

     
59,114

      
50,091

Other
                                                                             

202,000
     

206,449
      

206,874
Sale of service

                                                                                                                                               

General government 220,000 210,638 223,156
Protective services 8,000 739 6,797
Transportation services 378,100 368,767 350,399
Environmental health services 299,000 292,567 294,041
Recreational and cultural services 339,500 336,854 351,349
Public health and welfare services 22,000 29,283 21,158

Fees and service charges
Licenses and permits 132,000 111,954 125,621
Fines 1,000 1,866 1,125
Rentals 340,000 379,599 370,204
Penalties and interest on taxes 77,000 66,482 72,879

Return on investments 67,000 78,096 65,802
Unconditional grants

Province of British Columbia 330,000 329,386 327,972
BC Hydro and Power Authority 955,000 954,832 954,832

Conditional grants
FRBC/RCFC/District Energy Project - - 201,002
Province of British Columbia 90,000 138,187 185,964
Columbia Shuswap Regional District

                            
376,400

     
360,900

      
368,051

CSRD Economic Opportunity Fund
                              

-
     

20,000
      

14,816
Transfer from reserve for future expenditures

          
705,550

     
563,593

      
1,016,450

Contributions from other funds - 221,630 -
Other contributions 2,600,000 310,858 478,562
Debt proceeds 3,500,000 - (850,000)
Collection for other public authorities (Note 6) 3,695,000 3,974,091 3,967,009

18,581,690 13,205,444 12,764,108

Expenditures
Departmental expenditures (Schedule 4)

General government services 895,800 915,795 956,751
Protective services 2,229,400 2,106,439 2,001,478
Transportation services 1,835,000 2,034,041 1,839,872
Environmental health services 258,500 280,604 281,480
Public health and welfare services 86,900 79,860 84,866
Economic development services 371,900 410,488 649,129
Recreational and cultural services 1,302,300 1,399,532 1,380,907

Fiscal services (Schedule 5) 11,597,808 5,989,721 5,563,432

18,577,608 13,216,480 12,757,915

Surplus (deficit) for the year $ 4,082 $ (11,036) $ 6,193
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City of Revelstoke
Schedule 4 - Departmental Expenditures                                                                                                                                                                         

December 31 2003 2003 2002

Budget Actual Actual
General Government Services

                                                                                                                     

Legislative
                                                                     

$ 112,500
     

$ 121,985
      

$ 113,240
General administrative

                                                  
783,300

     
793,810

      
843,511

                                                                                      
$ 895,800

     
$ 915,795

      
$ 956,751

Protective Services
                                                                                                                                       

Police protection
                                                           

$ 1,128,500
     

$ 1,043,272
      

$ 1,019,664
Fire protection 696,300 697,224 658,369
Planning & protective inspection 287,000 267,368 269,000
Pest control 53,000 54,856 54,445
Court house 64,600 43,719 -

$ 2,229,400 $ 2,106,439 $ 2,001,478

Transportation Services
Administration $ 257,500 $ 266,799 $ 244,635
Common services 514,000 521,844 517,162

  Roads and streets 687,500 881,691 700,095
  Street lighting 160,000 166,389 141,977

Traffic services 96,000 70,362 109,160
Transit 120,000 126,956 126,843

$ 1,835,000 $ 2,034,041 $ 1,839,872

Environmental Health Services
Waste management

                                                      
$ 258,500

     
$ 280,604

      
$ 281,480

Public Health and Welfare Services
                                                                                                             

Public health $ 1,500 $ 420 $ 437
Cemetery 85,400 79,440 84,429

$ 86,900 $ 79,860 $ 84,866

Economic Development Services
Economic planning and zoning $ 351,900 $ 390,723 $ 518,151
Oscar Street Manufactured Home Park 20,000 19,765 130,978

$ 371,900 $ 410,488 $ 649,129

Recreational and Cultural Services
Civic properties $ 843,000 $ 908,139 $ 884,914
Parks and playgrounds 222,800 245,008 262,193
Other recreation and culture 236,500 246,385 233,800

$ 1,302,300 $ 1,399,532 $ 1,380,907
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City of Revelstoke
Schedule 5 - Fiscal Services                                                                                                                                                                         

December 31 2003 2003 2002

Budget Actual Actual
Debt Charges

                                                                                                                                                 

Interest on temporary borrowings
                                 

$ 28,000
     

$ 20,047
      

$ 24,677
Interest on long-term debt

                                             
245,951

     
250,282

      
218,419

Principal instalments
                                                     

174,307
     

150,582
      

121,926
                                                                                      

448,258
     

420,911
      

365,022

Transfer to own reserves and funds
                                                                                                            

Reserve for future expenditures 705,550 563,593 1,016,450
General capital fund - capital

assets acquired from revenue 452,000 566,216 522,695
assets acquired through debt 3,500,000 - (850,000)
assets acquired from other funds 2,410,000 141,000 228,062

Fire capital replacement 40,000 40,000 40,000
Recreation capital replacement 150,000 150,000 100,000
Cemetery capital replacement 20,000 22,350 20,000
Building capital replacement 10,000 10,000 10,000
Equipment replacement 137,000 68,532 119,092
Mt. Mackenzie chair lift reserve 30,000 33,028 25,102

7,454,550 1,594,719 1,231,401

Collection for other public authorities (Note 6) 3,695,000 3,974,091 3,967,009

                                                                                        
$ 11,597,808

     
$ 5,989,721

      
$ 5,563,432
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City of Revelstoke
Schedule 6 - Water Fund Statements

Balance Sheet

December 31 2003 2002

Assets
                                                                                                                                 

Operating Fund
                                                                                                                                              

Accounts Receivable
                                                                                 

$ 14,636
      

$ 26,160
Due from other funds

                                                                                
533,668

      
482,950

Inventory
                                                                                                    

26,750
      

33,301
Deposit- Municipal Finance Authority

                                                        
162,084

      
160,447                                                                                      

                                                                                                                  
737,138

      
702,858

Capital Fund
Investment 381,836 256,930
Due from other funds 332,763 511,409
Capital assets (Note 2) 14,117,348 13,743,882

14,831,947 14,512,221

$ 15,569,085 $ 15,215,079

Liabilities
Operating Fund

Accounts payable $ 17,210 $ 17,210
Reserve - Municipal Finance Authority 162,084 160,447
Surplus 557,844 525,201

 737,138 702,858

Capital fund
                                                                                                                                                    

Long-term debt (Schedule 2)
                                                                    

2,985,378
      

3,095,409
Reserve for future capital works (Note 5)

                                                 
530,917

      
574,426

Equity in capital assets 11,315,652 10,842,386

14,831,947 14,512,221

$ 15,569,085 $ 15,215,079
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City of Revelstoke
Schedule 6 - Water Fund Statements (continued)

Operating Surplus and Equity in Capital Assets

December 31 2003 2002

Operating Surplus
                                                                                                             

                                                                                                                                                                         

Balance, beginning of year
                                                                       

$ 525,201
      

$ 415,697
Surplus for the year

                                                                                     
32,643

      
109,504

Balance, end of year
                                                                                  

$ 557,844
      

$ 525,201

Equity in Capital Assets
                                                                                                    

Balance, beginning of year $ 10,842,386 $ 10,164,376
Contributions received for

acquisitions of capital assets
Own funds - reserve 373,465 578,209

For retirement of long-term debt 99,801 99,801

Balance, end of year $ 11,315,652 $ 10,842,386
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City of Revelstoke
Schedule 6 - Water Fund Statements (continued)

Operating Revenues and Expenditures

December 31 2003 2002
                                                                                                   

Budget
                

Actual 
                   

Actual
Revenues

                                                                                                                            

Water rates
                                                                   

$ 1,070,000
     

$ 1,090,161
      

$ 1,067,417
Connection charges

                                                      
2,000

     
10,176

      
10,360

Penalties
                                                                       

2,000
     

12,866
      

9,631
Cost recoveries

                                                             
6,000

     
-

      
-

                                                                                        
1,080,000

     
1,113,203

      
1,087,408

Expenditures
Administration 118,000 118,026 98,195
Interest on long-term debt 224,400 209,385 209,385
Principal instalments on long-term debt 99,800 99,801 99,801
Transmission and distribution 301,500 317,048 293,523
Contribution to capital - operating reserve 311,300 311,300 252,000
Contribution to capital - statutory reserve 25,000 25,000 25,000

1,080,000 1,080,560 977,904

Surplus for the year $ - $ 32,643 $ 109,504
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City of Revelstoke
Schedule 7 - Sewer Fund Statements

Balance Sheet

December 31 2003 2002

Assets
                                                                                                                                 

Operating Fund
                                                                                                                                              

Accounts Receivable
                                                                                 

$ 10,584
      

$ 19,485
Inventory

                                                                                                    
22,790

      
28,071

Due from other funds
                                                                                

84,717
      

7,998                                                                                      
                                                                                                                  

118,091
      

55,554

Capital Fund
Investment 715,617 771,610
Capital assets (Note 2) 6,412,229 6,152,079

7,127,846 6,923,689

$ 7,245,937 $ 6,979,243

Liabilities
Operating Fund

Surplus $ 118,091 $ 55,554

Capital fund
Due to other funds 353,157 411,378
Reserve for future capital works (Note 4) 819,691 867,463
Equity in capital assets 5,954,998 5,644,848

7,127,846 6,923,689
                                                                                                                  

$ 7,245,937
      

$ 6,979,243
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City of Revelstoke
Schedule 7 - Sewer Fund Statements (continued)

Operating Surplus and Equity in Capital Assets

December 31 2003 2002

Operating Surplus
                                                                                                             

                                                                                                                                                                         

Balance, beginning of year
                                                                       

$ 55,554
      

$ 73,072
Surplus (deficit) for the year

                                                                         
62,537

      
(17,518)

Balance, end of year
                                                                                  

$ 118,091
      

$ 55,554

Equity in Capital Assets
                                                                                                    

Balance, beginning of year $ 5,644,848 $ 5,594,742
Contributions received for

acquisitions of capital assets
For retirement of Electric Utility debt 50,000 -
Own funds - reserve 260,150 50,106

Balance, end of year $ 5,954,998 $ 5,644,848
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City of Revelstoke
Schedule 7 - Sewer Fund Statements (continued)

Operating Revenues and Expenditures

December 31 Budget 2003 2002
                                                                                                   

Budget
                

Actual 
                   

Actual
Revenues

                                                                                                                            

Sewer rates
                                                                   

$ 513,000
     

$ 526,864
      

$ 528,400
Connection charges

                                                      
5,000

     
1,927

      
7,830

Frontage tax
                                                                  

105,000
     

103,784
      

104,045
Penalties and miscellaneous

                                        
2,000

     
4,095

      
3,027

                                                                                        
625,000

     
636,670

      
643,302

Expenditures
Administration 113,000 108,074 94,010
Operating and maintenance 250,500 207,670 248,099
Debt charges - interest 20,000 14,453 9,711
Contribution to capital - operating reserve 216,500 218,936 284,000
Contribution to capital - statutory reserve 25,000 25,000 25,000

625,000 574,133 660,820

Surplus (deficit) for the year $ - $ 62,537 $ (17,518)
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City of Revelstoke
Schedule 8 - Electric Utility Fund Statements

Balance Sheet

December 31 2003 2002

Assets
                                                                                                                                 

Reserve fund
                                                                                                                                                  

Cash
                                                                                                          

$ 510,889
      

$ 458,625
Due from other funds

                                                                                
514,733

      
491,915

Accounts receivable 
                                                                                 

15,725
      

22,633
Investments (Schedule 1)

                                                                         
541,640

      
539,814                                                                                      

                                                                                                                  
$ 1,582,987

      
$ 1,512,987

Liabilities
Reserve Fund

Fund balance $ 1,582,987 $ 1,512,987
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City of Revelstoke
Schedule 8 - Electric Utility Fund Statements (continued)

Transactions

For the year ended December 31 2003 2002

Balance, beginning of year
                                                                       

$ 1,512,987
      

$ 1,667,885
Interest earned

                                                                                             
41,158

      
53,218

Dividends received from investment in RCFC
                                            

29,863
      

32,189
Shareholder loan interest

                                                                            
18,151

      
9,695

Contribution to other funds
                                                                          

(19,172)
      

(250,000)

Balance, end of year
                                                                                  

$ 1,582,987
      

$ 1,512,987
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City of Revelstoke
Schedule 9 - Trust and Reserve Funds Statements

Balance Sheet

December 31 2003 2002

Assets
                                                                                                                                 

Trust fund
                                                                                                                                                       

Cash
                                                                                                          

$ 4,498
      

$ 33,099
Due from other funds

                                                                                
1,770

      
321

Investments
                                                                                               

80,500
      

48,986                                                                                      
                                                                                                                  

86,768
      

82,406

Reserve Fund
Accounts receivable 42,379 28,317
Cash & Investments 938,575 1,075,358

980,954 1,103,675

$ 1,067,722 $ 1,186,081

Liabilities
Trust Fund

Trust - cemetery care $ 86,768 $ 82,406

Reserve fund
Due to other funds 463,236 535,925
Deferred revenue - DCC 62,757 57,844
Fund balances - community centre 200,000 200,000

- equipment replacement 168,234 228,101
- land sale 47,269 44,586
- park land

                                                                         
39,458

      
37,219

                                                                                                                  
980,954

      
1,103,675

$ 1,067,722 $ 1,186,081
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City of Revelstoke
Schedule 9 - Trust and Reserve Funds Statements (continued)

Transactions

For the year ended December 31 2003 2002

Balance, beginning of year
                                                                       

$ 82,406
      

$ 79,530
Contributions

                                                                                                
4,362

      
4,065

Interest earned
                                                                                             

3,065
      

2,555
Contribution to general operating fund

                                                        
(3,065)

      
(3,744)

Balance, end of year
                                                                                  

$ 86,768
      

$ 82,406
                                                                                                                                                                         

Reserve Fund

Community
Centre Equipment Land Park

Operating Replacement Sale Land 2003 2002

Balance,
beginning of year $ 200,000 $ 228,101 $ 44,586 $ 37,218 $ 509,905 $ 487,932

Contributions - 166,963 - - 166,963

Sale proceeds etc. - - - - - 26,761

Interest earned 12,035 11,577 2,683 2,240 28,535 30,876

Contributions to
other funds (12,035) (238,409) - - (250,444) (177,995)

Balance, end of year
     

$ 200,000
        

$  168,234
   

$  47,269
    

$  39,458
    

$  454,961
            

$  509,905
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City of Revelstoke
Schedule 10 - Investment in Revelstoke Community Forest Corporation                                                                                                                                                                         

December 31 2003 2002

Asset
Investment in Revelstoke Community

                                                                                                        

Forest Corporation
                                                                                    

$ 500,000
      

$ 500,000

Equity in Investment
                                                                                                          

Balance, beginning of year
                                                                       

$ 500,000
      

$ 500,000                                                                                                                                                                         

Receipt of dividend from RCFC
                                                                   

-
      

-
Interest on shareholder loan

                                                                        
29,863

      
32,189

Contribution to Electric Utility Fund (29,863) (32,189)

Balance, end of year $ 500,000 $ 500,000
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